ANNUAL FINANCIAL STATEMENT FOR THE TY YEAR 2012 FY
(LUNAUDITED)

POPHLEATTON |AS]T CENSLIS RN
NET VALUATION FAXABL 122012 6116, 348, 709
MUNICOD] 1317

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY;
MUNICIPALITIES - FEBRUARY 10,2013

ANNEAL FINANCINLSTATEMENT REQUIRED 10O BE FILED UNDER NEW JERSEY SIATUTES ANNOTATED 40A:5
12, AS AMENDED, COMBINED W INFORMA THON REQUIRED PRIOR TO CERTIFICATION OF BUDGETS BY
PR DIRECTOR OF THE DIVISTON OF LOCAL GOVERNMENT SERVICES.

BOROUGIH of HIGHIANDS . County of MONMOUTH

SEERACK COVER FOR INDEX AND INSTRUCTIONS,
DO NOT USETHESE SPACES

| itee o xamined By:

| Primany Check
L L Examined

I vl certite Hin the debt shown on Sheets V1 to 30,09 10 51 and 63 10 65 are complete, were computed by me and can
fe vpported apon demand by aregister or other detailed maly siv

Signnture

Title CHIEF FINANCIAL OFFINER

(Lhis MUST be sipned by Chiel Finaneial Ollicer, Comptioller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTITICATION BY THE CINEF FINANCIAL OFFICER:

herehy contity tht b o vesponsible for Hiling this vertficd Avnual Fiianeid Statement, (vlach | have prepared) or (shiel | have not

preped ) feliminate one ] wnd fnformation required also ineluded heredn and that 1his Statement is an exact copy of the original on file

worth the clerh ol the governing body, that all ealaulations. extensions and additions are correct, that no transfers have been made 1o or

o cmergeney approprintionsand all statements contained berem are in proofz | horther certify that this statementis conect ingofar as |1
wedetetnedne ot the books and regords kept and mantained in the T ocal Unit

Eanethier, bl hierebs centify tha 1, STEPHEN 'FEFFER it the Chiel Frnaneial
e License FN-1N26 . o the BOROUGH af
HHGHLANDS L, County ol MONMOUTH and that the

ements mmesed leeeto s wade o opaet hereolare oo statements of the: oaneial condition of the Local Unit as st December 31,
M woanpletely meeonmpliomes il BES 0AS- 12 as amendad 1 also pive complete sssurances as to the veracity of reguired
nbeeationt inchded hereine needed prior e cenitication by the Direetn ol ocal Covernment Services, including verieatial cash
Balisices ol Decenbey 31, 7012

[itle CHIEEF FINANCLAL QT TICER

Veldiess 170 BAY AVENUE, IHGUHLANDS, NI 07732




ITHE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:
Preparation by Registered Municipal Accountant (Statement of Statutory Auditor Only)

I have prepared the post-closing trial balances, related statements and analyses included in the
accomipanying Annual Financial Statement from the books of account and records made
available lo me by the of
as of December 31, __and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as requited by N.J.S. 40A.5-12, as amended

Beocause e agreed-tipon proceduras do not constitute an examination of accounts made in
accordance with generally accepted auditing standards. | do not express an opinion on any of
the post-closing tnal balances, related statements and analyses. In connectlion with the
agreed-upon procadures, (excep! for circumstances as set forth below, no matters) or (no
imalters) [eliminate one] came to my attention that caused me to believe that the Annual
Financial Statement for the year ended is not in substantial compliance with the re-
quirements of the Stale of New Jersey, Department of Community Affairs, Division of Local
Government Services  Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention thal would have been reported to the governing
body and the Division  This Annual Financial Statement relates only to the accounts and
items prescrbed by the Division and does not extend to the financial statements of the munici-

pality/county, taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

NOT APPLICABLE

(Registered Municipal Accountant)

(Firm Name)

(Address)
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UNIFORM CONSTRUCTION CODE CERTIFICATION
BY CONSTRUCTION CODE OFFICIAL

The undersigned cerfifies thal the municipality has complied with the regula-
tions governing revenues generated by uniform construction code fees and
expendilures for construction code operations for TY 2012 as required under
N.JAC 523-4.17.

Frinted name: Paul Vitale

Signalure:

Cetlilicate #: _ 007490

Dale.

Uty RE COMPLETED



21-B000720

Fed | D #

__ Bowough of Highlands

Municipahly

Manmouth

1OTAL

Nole

(1)

(2]

(3)

County

Report of Federal and State Financial Assistance

Expenditure of Awards

Fiscal Year Ending. 12/31/2012
(1 (2)
Federal Programs Slate
Expended Programs
(administered by Expended
the State)
3 - $ 760,353.66

T'ype of Audit Required by OMB A-133 and OMB 04-04
__ X Single Audit

_ Progran Specific Audit

Y

(3)
Other Federal
Programs
Expended

$ 146,704.26

Financial Statement Audit Performed in Accordance
With Gavernment Auditing Standards (Yellow Book)

All local governments, who ara recipients of federal and stale awards (financial assistance), must
reporl the total amount of federal and state funds expended during its fiscal year and the type of
audil required to comply with OMB A-133 (Revised June 27, 2003) and OMB 04-04. The single
audit thieshold has been increased to $500,000 beginning with the Fiscal Year ending after

12131102 Expenditures are delined in Section 205 of OMB A-133.

Nepatt expenditures from lederal pass-through programs received directly from slale government
Federal pass-thiough funds can be identified by the Catalog of Federal Domestic Assistance

(CFDA) numiber raported in the State’s grant/contract agreeiments

Neport expendilures from state programs received directly from state governiment or indirectly from
pass-throuah entities. Exclude state aid (i.e., CMPTRA, Energy Receipts tax, ete.) since there

are no compliance requirements.

Report expenditures from federal programs received directly from federal government or indi-

rectly lrom entilies other than state government



L §
IMPORTANT!
READ INSTRUCTIONS

INSTRUCTION

Ihe following cerlification is to be used ONLY in the event there is NO municipally
operated utility
Il there is a utility operated by the municipality or if a "utility fund” existed on the books

ofaccount, do not sign this statement and do not remove any of the UTILITY sheets from

the document

CERTIFICATION

I hereby cerlify that there was no "utility fund" on the books of account and there was

no ulility owned and operated by the  ~ of
Cotnty of during the year 1Y 2012 and hat sheets 40 lo 68 are
unnecessary

I have therefore temaved from this statement the sheets pertaining only to utilities.

Name

litle

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered

Municipal Aceountant )

NOTE.
When removing the ulility sheets, please be sure lo refasten the "index" sheet (the last

sheat in the statement) in order to provide a protective cover shieet to the back document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2012
Cerlification is hereby made that the Net Valuation Taxable of property liable to taxation for
the lax year 2013 and filed with the County Board of Taxation on January 10, 2013 in

accordance with the requirement of N.J S A. 54 4-35, was in the amount of S8y / 576.597.900




NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2012

Lash Lrabiities Must Be Subtotaled and Sublotal Must Be Marked With "C” -- Taxes Receivable Must Be Subtotaled

Iitle of Account

Debit

Credit

Lash 3,609,462.14
Due frotn State of NJ - Senior Citizens & Veterans 16,354.09
Receivables with Offsetting Reserves:

laxes Receivable i 723,602.28
Tax Title Liens Receivable 37,662.10
Property Acquired for Taxes - Assessed Valuation 215,100.00
Due from Dog Trust 84.00
Deferred Charges: ol

Emergency Authorization N.J.S. 40A:4-46 150,000.00

Special Emergency Authorization N.J.S. 40A:4-53

2,402,000.00

Lk |



MOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2012

Lash Ligoiities Must B2 Subtotaled and Subtotal Must Be Marked With 'C” -- Taxes Receivable Must Be Subtotaled

litle of Arcount Debit Credit
Appropriation Resetves ] 535,301.54
Reserve [or Encuinlrances 1,206,465.78

Accounts Payable - 132,546.95
lax Quelpayinents 8| — 102,294.05
Due lo State of WJ: _

__Maniage Licenses 100.00
___State Tiaining Fees - 1,023.55
Prepaid laxes 44,103.78
County lTaxes Payable - Added & Omitted 677.52
Local School Taxes Payable 59,754.82
Pedional School Taxes Payable - 106,098.17
BID laxes Payable 555.00
Excess Emnergency Notes Payable 30,000.00
Subtotsl | 2,218,921.16
f_ﬂr:l}-_?lg_lgg_t_y MotesPayable =~~~ =~ 150,000.00
Speciol Emeigency Notes 2,402,000.00
Deferred School Taxes: )

Local 1,533,852.00
T Baviteual Dt el i 2,056,921.17




N/A

POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2*
AS AT DECEMBER 31, 2012

Ty

Title of Accourit Debit Credit




POST CLOSING TRIAL BALANCE -
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2012

Ty

Title of Account Debit Credit
Casl) - 61,969.41
Grants Receivable 14,281.56
Encumbrances Payable 3,700.00
Due State of New Jersey - 1,121.88
Reserve for Granls;
__Appropriated 59,545.80
Una;'lmﬂ')tialg_d__ 11,883.29
s i 76,250.97 76,250.97




POST CLOSING
TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2012
litle of Account Debit Credit

Cash - - 925,531.44
Encumbiances Payable 405.00
Street Opening Deposits 8,000.00
Tax Sale Premiuin o 179,700.00
Deposits - Sale of Property » 22,350.00
Leposits - Bayimen Association 5,000.00
Denation- Buro Employee Impact Fund 2,200.00

Reserve for:

_ Recydling  Rider #420965 Approved 8/19/94 3,397.44
__Qutside Lien w L 3,307.05
_Library Donations Rider #1272651 Approved 10/22/08 7,003.32
_ Reueation Rider #420969 Approved 5/05/00 Q5,00
_ Public Defendet Fees Rider #420967 Approved 7/8/98 2,918.17
_ Ruder - Police Explorers Rider #1204718 Approved 11/30/06 13,577.50
__POAA  Rider #420964 Approved 7/24/02 255.00
__OIf Duty Police Rider #1093574 Approved 11/15/04 4,926.00
___Uniform Fire Penalties Rider #420966 Approved 9/10/99 3,602.06
____Uniloim Fire Penalties (Fire Dept.) Rider #420970 Approved 9/10/99 688.64
Unemployinent 216,663.98
__Escrow Deposits  Rider #420963 Approved 4/11/94 33,510.80
__Engineering Fees Rider #420963 Approved 4/11/94 45,425.72
__ Engineeting Fees - Prior 1992 Rider #420963 Approved 4/11/94 31,508.10
~ Engineering Fees - Pelekanous Rider #420963 Approved 4/11/94 1,817.72
____Engimeering lees - Shadow Lawn Rider #420963 Approved 4/11/94 157.25
_ Petformance Bonds  Rider #420963 Approved 4/11/94 166,171.51
___Maintenance Bonds Rider #420963 Approved 4/11/94 1,785.20
~__Legal Fees Rider #420963 Apptoved 4/11/94 500.00
Accunulated Leave Rider #1034204 Approved 3/23/04 44,678.04
~ Open Space Pider # 1317554 Approved 4/27/09 116,387.11




POST CLOSING

TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2012

T

litle of Atcount Debit Credit

ANIMAL CONTROL TRUST

Cash - 9,338.79

Due Current _ Ry 84.00

Encumibrances Payable

Due State of NJ

Peserve for Antmal Control Trust - 9,254.79
9,338.79 9,338.79




MUNICIPAL PUBLIC DEFENDER

CERTIFICATION
Public Law 1997, c. 256

Municipal Public Defender Expended Prior Year (SFY 2012) (1) 3,767 66
.. ;.
(2) 4,709 58

Mumcipal Public Defender Trust Cash Balance

(from fee generation anly) Decamber 31, 2012 (3) 2918.17

Hote If the amount of monay in a dedicated fund established pursuant to this section exceeds by moie than
267 the anount which the municipality expended during the prior year providing the services of a municipal
public dafander, the amount in excess of the amount expended shall be forwarded to the Criminal Disposition

and Reaview Collection Fund administered by the Victims of Crime Compensation Board.

Armount in mxcess of the amount expended: 3 - (1 + 2) = s -

The undersigned certifies that the municipality has

complied with (e regulations governing Municipal Public Defender as required under Public Law 1997, C. 256,

Chiel Financial Officer STEPHEN PFEFFER

Signature __MAA%\—-_—_—

Certificate #: ) ~ N-0026

Nate: __ lebyuary 4, 2013

2

Ty

o
m



Schedule of Trust Fund Reserves

Purposs Amotint

June 30 2012
per Audit

Repoil

1 Strest Opening Deposits b

Disbursements

Balanice
asat
December 31,
2012

2 Escrows

A lax Sale Premiums

4 Deposils - Sale of I'roperly

5 Deposits - Bayimen Association

G Recaycling Progran

T Qutside Liens

B Public Defender Fees

9 TPelice Exploress

10 POAA

1

o
=
1=
=
e
~
=
E
=
®

12 Unifann Flie Penallies

13 Uniforn Fire Penallies Fire Dept

14 Unemployrment

o

Escrow [Jeposits

16 Engineering Fees

17

Engineeling Fees Prior 1992

18 Engineening Fees - Shadow Lawn

19 Peiformance Bonds

20 Maintenance Bonds

21 ._L___l_agal Iees

22 Accumulated Leave

23 Donations Employee Iimpact Fund

24




INDEX
NOT APPLICABLE

ANALYSIS OF TRUST ASSESSMENT CASH AND INVESTMENTS PLEDGED TO

LIABILITIES AND SURPLUS
| Auait RECEIPTS | | Baancs .'
lity w3 wnich Cash d Balance Assgesments .' Current . ED*SUursemenas Decamber 3§,
1En1s are Pladged (June 30, 201z} and Liens | Buoget ': 012 '
Serial Bong lssues: L oo | xexxxns _: mocooex 1 oo | oocooox | wooooon | oo | xxxorexx
] | r | '{ |
- j ]
: | k i
| ' l !. | F |
Sena Anbeoanon fote tssues: | OOO00GK | 0000000 | 000G | IIXKXK_ | eo0oxit | XKo000 | 0o | i
| ! 4 ‘ | 11 1
! ! | ! |
| | ‘ ﬁ ‘! i
| 1 1 r
nes ! 1
i l
< “Unfinanced” oo | s | xoooooo | xooocoon | xooooose | soooooax | ooooosx | oo
ZABLE




POST CLOSING

1Y

TRIAL BALANCE - GENERAL CAPITAL FUND

AS AT December 31, 2012

litle of Account Debit Credit
Est. Proceads Bonds and Notes Autliorized 2,?85,488.40 XXXXXXXX
Bonds and Notes Autlorized but Not Issued KXXXXXXX 2,785,488,40

Casl

1,092,686.28

Due lron Monmouth County Improvernent Authority

DOT Grants Receivable g s 411,156.25
FEMA Grant Receivable 665,000.00
Exxon Mobil Conlribution Receivable . y 137,000.00
Deferred Charges to Future Taxation:

Funded J|_3,209,188.40
~ Unfunded 4,342,000.00

Encumbrances Payable

1,461,602.54

Accounts Payable

10,097.75

Bond Anticipation Notes Payable

1,083,375.00

Serial Bunds

4,342,000.00

Resoryve [or,

PCA Interest

44,349.03

__ Sidewsalk Fund

13,911.00

___Parking Improvemernts

450.00

Prospect Ave. Faving

Peceivables

Improvement Authorizations:

__ Funded

642,061.98

___Unfunded

2,087,463.01

Capital lnprovement Fund

Surplus

64,410.05

107,310.57




CASH RECONCILIATION DECEMBER 31, 2012

i __ Gash Less Checks Cash Book
*On Hand On Deposit Qutstanding Balance

Current il 137,571.88 || 4,470,317.46 998,427.20 || 3,609,462.14

ltust - Assessment e - T -
Trust - Animal Contiol 40.00 9,298.79 9,338.79
Trust - Olhel Il 1,079.69 924,585.87 134.12 925,531.44
Capltal -Geperal . I 1,092,686.28 1,092,686.28

Water - Uperating NN | I =l 2

Water-Capital || e -

itiiity -

~_Assessment Trust ey B 5

Mublic Assistance ** : =
Grant fund . 186941 61,969.41
Sewer Operating 35,937.88 390,432.24 18,182.20 408,187.92
Sewel Capilal 16,234.44 16,234.44
otal 174,629:45 6,965,524.49 1,016,743.52 6,123,410.42

T barde Dreposits In Transit

CBe e e foelide a Prbie Assistance Actonnt peconciliatian nnd trial balance il the municipality maintaing siich a bank account

REQUIRED CERTIFICATION

| hereliy

applicable bank stalainents, cartificales, agreements o1 pAsshooks al December 31, 2012,

|ateneerily that all moounts, of any shown for lnves

been yarilind witli the applicahls passhoaks At Decrmbar 31 2012

celify that alt anounts alymwir i e “Cash on eposit eolumi on Sheet 8 and 9(a) have been verified with the

tments in Savings and Lnan Associations on any trial balance have

Al s fifientng ol Deposit’, "Repurchase Agreements®and other investments mus! he reported as cash and included in

Ihis cottiheation

(THIBR UST BE SIGHED 8¢ THE RBEGISTERED MULIGIPAL ACCOUNTANT (STATUTORY AUDITOR) OR CHIEF FINANCIAL OFFICER)

depending nnwhio prepared this Argial Financial Statement as cartified to on Sheet | or 1(a),
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CASH RECONCILIATION DECEMBER 31, 2012 (cont'd)

Current Fund:

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

1wo River Comnmunity Bank:

Current R sl | #0918281451 3,516,739.69
~Clearing #0918281485 798,193.55
Fayroll . #0918281477 i 114,417.87
Payroll Agency — #0919281477 40,966.35

Total Two River Community Bank Current

4,470,317.46

Sewer Utility: g . Lot b e e

Two River Community Banl:

~_Checking #0919281451

338,383.44

Two Piver Community Bank: - L

52,048.80

Esctaw o 0926{‘!_939_58___

390,432.24

lolal Sewer Cash

Sewer Capital Fund: w0

fwo River Community Bank: )
#0920281451

16,234.44

Checking




CASH RECONCILIATION DECEMBER 31, 2012 (cont'd)
_LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

TY

CAPITAL FUND:

Two River Community Bank:

~Checking __#0919281485 1,001,201.25
. REALapital #0920281477 91,485.03
_'I_D_LETI_ f_'_',{!mt_a_l mm_ —— N 1,092,686.28
Grant Fund:
Two River Commutiity. Banks
I Checking ~ #0918281493 61,969.41
Total Grantifund. 61,969.41
Trust Fund:
Two fiver Community Bank - e
~ Checking #0920281485 368,690.69
_ __U_nenmloyment #0919281493 216,663.98
__Law Enforcement Trust #0918345884 9,500.83
_ Open Space Trust #0918347054 116,215.51
Masler Escrow Account _ #0911276964 8852
Quickehek #3811348227 74,371.48
Quickechek #3812348235 28,446.20
Walerwitch Group _ #3811348292 25,030.10
Everclear Developiment #3811348268 8,376.49
Everclear Development  #3812348276 200.00
e L e T A Ll el
Checking S #1900027512 45.60
e g
Total Trust F_-_un_d_ v 924,585.87

Animal Control Trust:

— - . -

AT ANy

a 208 70




MUNICIPALITIES AND COUNTIES

FEDERAL AND STATE GRANTS RECEIVABLE

Saiance [ TY<0il | Rectives CaNnceEs | Transier Salahce
Grant [ uy L, 2012 Sucger | w© | Decemper 31, 2012
! Revenue ] Unappropriatea |
I Resized Rersarve li
| ! " l
{OL ALLIANCE ! 20,302 28 | 7,420.72 | | 13.481.56 |
ER 500D FROGRAN | |  127478a] 138%9.12 | | 111148
ER FOOD PROGRAM - 2010 ' ' : 1| |
} \ = _ ||
CUING TONNAGE GRANT ] | ' ] = |
N COMMUNITIES .‘ | osmes| osrrss| | "
HORE DW] SATURATION GRANT | | ! f - |
OHOL EDUCATION ! | 2s4m30 248230 ' |
! ' f ; .
| i | | |
¢ ARMOR | 1.692.90 1,692.90 | .
X IT OR TICKET GRANT | 2.000.00 3.200.00 ! 800.00 |
R THE LIMIT UNDER ARREST
i :
i )
;‘ )
st 24.902.28 | z6.800.67 |  38,532.87 S 1,111.48 | 14,281.55




SCHEDULE OF APPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS

, Transierreg frem 1Y 2012 Canceea
Grant 1 Budget Approoniations. Payanies
| Batance 8uaget | Appropriation Borough or Expendey Lanceled Balance
| Juitv 1, 2012 | Sv 40A:3-87 Match Other December 31, 2012
| 7.183.70 l 2,5372.72 1 4,585.97
sn Rehaplitation Fund | 570.58 | 248230 | 3,162.48
ige 24.78 ‘ 24,78 | !
sz Small Grants Program) 1,000.00 i I £,000.00 .
2012 | z0.002.28 13,799.44 | 7,102.84
S 4,226,272 | ! 2,193.5% 2.052.76 {
| i7e754 11,961 32 286.32
mes 2011 | 5.00439 : | 65.004.29
ties 2012 | |  ossal ‘ i 9.577.83 |
Under Arrest i | ] -
= 300.00 800.00
1,489.25 1,692.30 | 3,182.15
Sianning Grart £00.56 l 500.66
Technology Grant | 20.500.00 1 20,500.00
! | -
! .
63,3219t | 1157073 1| 15.220.94 - 30.576.78 | 59,545,80




SCHEDULE OF UNAPPROPRIATED RESERVES FOR

FEDERAL AND STATE GRANTS

| Transierrea o 1Y 2012 i _’ I )
Grant 1 Budget Aporopriztion : i
Baiance Buaget Appropnaticn ‘ Recavec | ! Baiance
| duly 1, 2013 | By 40A:2-87 | ] s | Decemper 31, 2012
| i .' 4,500.05 1 | 4,500.05 |
INITIES | nssrssf es7vss| | I | |
ICATION l 2,482.20 | 2,382.30 | | : ! |
RANT | ! | | s72007| ; 4,720.97 |
| ssav0f  1,592.80 | ;F 1 155079 | ! 1. 550.79 |
D - 2011 | 1,600.95 | i 1.500.95 | : : _. . T
D- 2012 * | g ! §  ririas f i 13548 |
Il | : ) :[ I
.l " [ [ | |I L
.I L: 1
| | n a f h |
i { | | _ i n
15,652.98 | 11.570.73 40832 11,883.29 | 11.883.20
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance July 1, 2012 S XXXXXXXX
____School Tax Payable # 85001-00 XXXXXXXX -
School Tax Deferred .
~(Hot in excess of 50"% of Levy - 2011-2012) 85002-00 $ 86696094 1,517,641.00
Levy School Year July 1, 2012 - December 31, 2012 XXXXXXXX 1,550,063.00
Levy Calendar Year . XXXXXXXX
Paid . 1,474,097.18 XAXXKXXX
Balance December 31, 2012 XXXXXXXX XAXXXXXX
_ Scheol Tax Payable # 85003-00 59,754.82 XXXXXXXX
Schonl Tax Deferred
(Mot in excess ol 50"% ol Levy - 2012-2013  85004-00 1,533,852.00 XXXXXXXX
3,067,704.00 3,067,704.00
Ot g fgpe 1 sehiesl debt segviee emeegeisy sdtazations sehnpls, traneler to E
Rivgaad bl ok Tew pper ol e 4] s hanitls
A M el e reaiisitions
MUNICIPAL OPEN SPACE TAX
Debit Cradit
Balance July 1, 2012 85045-00 XXXXXXXX 5
1Y 2012 Levy ' 81105-00 XAXKXXXX 15,158.72
Intetes! Earned - XXXXXXXX
lTaul 15,158.72 XXAXXXXX
Balance December 31, 2012 85046-00 + AXKKAXXX
. 15,158.72 15,158.72 |




Mavor Holan offered the Tollowing resolution and moved for its adoption:

BOROUGH OF THGHLAMNDS
COUNTY OF MONMOUTH
R-12-251

RESOLUTTON = DEFERRAL OF LOCAL SCHOOL TAX

WHEREAS, tegulations ol the State of Mew Jersey provide Tor the deferral of school
taxes i an amomnlt not to exceed [illy percent of the annual school tax levy when such

laves are raised on a liscal year basis; and

WHEREFAS, said laxes subject to deferal have not been requisitioned by or paid to
the sehool district: and

WHEREAS, it is the desite and intent of the Governing Body of the Borough of
Highlands, County of Mommouth, to avail the Boroogh of the deferral as permitied by
regulations promulgated by the Local finanee Board, Division of Local Government
Servives, New Jersey Departiment of Connnunity Affairs: and

WHERIEAS, filty percent of the school tax levy of the Thighlands School District is
B3B8 2

HOW, THEREFORE, BIETT RESOLVIED that the Governing Body ol the Borough
ol Thghlands, County of Monmouth hereby authorize the Chiel Finaneial Officer of the
Borough to defer $16.211 of school taxes as permitted by the aforementioned regulation.

RE T FURTHER RESOLVED that cerlified copies ol this resolution he [orwarded
to the Chiiel Financial Ofticer of the Borough and the Director of the Division ol T.ocal

Clovcrnment Services, Departiment ol Conynunity Adlans,

Seconded by Mr: Redmond and adopted on the following roll call vote:
RO ORI

YA S N, Redimond, Me. O™Neil, Mr. Franey. Ms. Kane, Nlayor Nolan
MAY LS Mone
ARSI I one
ADSTATR: Mone
Date: Decembey 5, 2012 Pl 2 & &7,
\ (o i_:; s, i/_s“_"'_-_"_"is_'___f_' e,

CAROLYMN CUNNINS
BOROUGH CHERK

[ herehy centify that the above Resolution was duly adopted by (he Hg.n‘i'm'gh Council of
the Borongh of Thighlands at a mecting held'on December 5, 2012,

i
. "
N -

A 5 0 A e S



T

REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Dehit Credit
Balance July 1, 2012 - XXXXXXXX XXXXXXXX
_ School Tax Payable # 8503100 XXXXXXXX
School Tax Deferred -
(Mot in excess of 50% of Levy - 2011 2012) 85032-00 XXXXAXXX
Levy School Year July 1, 2012 - December 31, 2012 KXXXXXXX
Levy Calendar Year XEXXKXXX
TG - - XXXXXXXX
Balance December 31, 2012 o o XAXXXXXX XKHAXXXX
__Schoal Tax Payable # 85033-00 XXAXXXXX
Schivol Tax Delerred i
- (Mot in excess of 50% of Levy - 2012-2013) 85034-00 XXXAXXXX
o Ppst inctaile gopabd eaquisitions,
|
REGIONAL HIGH SCHOOL TAX
|
| Debit Credit
Balance July 1, 2012 A 1 XXXXXXXX XXXXXXXX
School Tax Payable # 85041-00 XXXXXXXX -
Schonl Tax Deferred
(Not in excess of 50% of Levy - 2011-2012 85042-00 1 9,9.9.6.9.0.0.4 2,059,959.42
Levy School Year July 1, 2012 - Decembet 31,2012 XXXXXXXX 2,053,882.93
Levy Calendar Year B XXXXXAXX
[ Paid 1,950,823.01 XXXXXXXX
Cancelled : B IR .
Balance December 31, 2012 b XAXXXXXX XXXXXXXX
~_ School Tax Payable # 85043-00 106,098.17 XEAXAXAX
Scrhool Tax Delerred
(Mot in excess of 50% of Levy - 2012-2013) 85044-00 2,056,921.17 XUXKXKXK
4,113,842.35 4,113,842.35

2 st ineiiste ungaail, pecgisitins




Whavor Plolao offeved the following vesoltion and moved tor s adoption:

BOROUGH OF HITGHEANDS
COUNMTY OF NIONMOLTT
1t-12-252

RESOLUTION - REDUCING DEFVERRAL OF REGIONAL
TGHSCTHOON TAX

WHERIAS repulations of the State of Mew fersey provide Tor the delertal ol school
s i an ot not toeexcesd B pereent ol the annnal school fax levy when sucl

frvces pre pteed onea lsenl vear basiss and

W HEREAS sabd annual school tas lesy has heen reducad Tiom the prior year ad
peceesitited the need o pedoce the defenal of school lases: and

WHEREAS, it is the desive and intent of the Governing Body of the Borangh ol
I hghilands, Comty of Klommouth, to comply with the regulations promulgated by the
L ocal Finamee Boacd, Division of Docal Covernment Services, Mew Jersey Depattment
o Commimity A Hairs: and

WIHEREAS, i1y pereent of the school tie levy ol the Tlenry Tudson Regional
Schonl Pistrier $2.056.921 17,

HOW, THEREFPORE, BE 1T RESQUVED that the Governing Body ol the Borough
ol Highbads oy of Mommouth ereby authorizes the Chiel Financial Officer of the

Woroued forestiee the deferral of school taxes by $ 1038 25 to comply with the
aloremnentioned repulation

BE T FURTHER RESOLVED that cenilied copics of this resolution be forwanded
1o the Chiel Financial Offieer of the Borengh and the Director ol the Division of Local
Cinvernment Services, Depmtment of Community Allairs

Secomded by M Redmond and selopted onthe following rall call vote:
[FL 1 I o

i B 1 e M. Redmond. Me O Heil B Pamey. Ms Rane, Mayor Molan
A YIS Ihopye
VIS fome

VRS T AIM Fdowye
Dyt Decermnber 5, 2002
{1 |
. 7t W, tl h {

CAROLY N CUMAMINS
BOROUGH CTURK

I herehy certily that the above Resalution was duly adopted by the Boroagh Conncil of
e Brocnmedbe ot Flisshbinds ot o meeting held on Decembey 5, 2012



COUNTY TAXES PAYABLE

i i 4

Debit Credit
Balance July 1, 2012 _ o XXXXXXXX XXXXXXXX
_ CountyTaxes 80003-01 XXAXKXXXX 3
Due County [or Added and Omitted Taxes  80003-02 XXXXXXXX =
______Cancelled = =
Lewy: o XXXXXXXX XXXXXXXX
_ General County — 80003-03 XXXXXXXX 869,066.00
_ County Library 80003-04 XXXXXXXX 51,608.72
—___County Health S XXXXXXXX
B County Open Space Preservaltion 8000200 XXXXXXXX 48,479.18
Due County for Added and Omitted Taxes  80003-05 XXAXARXX 677.52
Paid N el 969,153.90 XXXXXXXX
Balance Decemnber 31, 2012 pu S aai. XAXAXXXX XXXXXXXX
e SOUILY TRXES . : Y 677.52 ||  XXXXXXXX
_ Due County for Added & Omitted Taxes ,9.9.9.9.9.9.9.4
969,831.42 969,831.42
SPECIAL DISTRICT TAXES
G s o Debit Credit
Balam.:Jul_y 1, 2012 _ 80003-06 XXXXXXXX 555.00
Levy: (List Each Type of District lax Separately - see lootnote) AXXXXAXXX XXAXXXXX
Fges 81108-00 XXXXXXXX XXXXXXXX
__—_j%_g\g_mL s el XXXXXXXX XXXXXXXX
‘  Water - 81112-00 XXXXXXXX XXXXXXXX
_— Gatbaye - - 8110900 XXXXXXXX XXXXXXXX
_ Business District (1) . | 17,500.00 XXXXXXXX XXXXXXXX
o | XXXXXXXX XXXXXXXX
B ) | N - XXXXXXXX XXXXXXXX
__L@H?-’v__ | 5 =0 ~ 80L03-07 XXXXXXXX 17,500.00
Cancelled =
_l‘a;:ll - 80003 08 17,500.00 XXXXXXXX
?ia_[a.rr.r; |J';.'i,EII_I-l)__ﬁ—J;_3_I-,_5_II.;;; i - 8OOLV3-09 555.00 XHXXXXXXX
R S L 18,055.00 18,055.00

I'aptnole: Dease stato the pumber of distiicts in each instance,




STATE LIBRARY AID
RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

&

Debit Credit
Balance July 1, 2012 80004 01 KXXAAAKX
State Library Aid Received 80004 02 XXXXXXXX
Expetided L . 80Uobu4-n9 | XXXXXXXX
e e e e e e e ] .
Balan: l?_L.'.f?_t.*:mIJer 31, 2012 80004 10

_RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH STATE AID

Debit Credit
-_lia;; v.-.:e _J_u_lry__l ,_RU 1 -'3- NS el 8001.;03 XXXXAXXX "
Slate Library Aid Received s 80004-04 KXXXXXXX
EwE—gnJ;_; B ____j__ 80004 11 XUXXXXXX
S

RESERVE FOR AID TO LIBRARY OR READING ROOM WITH S

TATE AID (N.1.S

lAt 40:54-35)

Debit Credit
Balance July 1, 2012 i 8000405 XXXXKXXX
Slate Library Aid Received 80004 -06 XXXXXXXX
Expetded B e ey 80004-13 XXX AXXXX
ﬂ.‘-ﬂam_.'-‘ _U*"L"?mlJE.‘I _H,?(iz NN R SUUU-'I-l-'l_

RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID

Debit Credit
Balance July L, 2012 - 80004-07 XXAXKXXXX
Stale Library Aid Received i 80004-08 XAXXXAXXX
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STATEMENT OF GENERAL BUDGET REVENUES TY 2012

SO

Budget Realized Excess or Deficit*
e et s e e S gt —=1k] -02 -03
Surplus Anticipated . BO1OI- 317,500.00 317,500.00
Strplus Anticipated with Trior Wiitten Consent of |
Lirector of Local Government Boto2-+
Fiscellaneous Revenue Anticipated: - XXXXXAXX 1.0.9.9.9.0.6.9.1 KXXXXXXX
Adopted Budget e 403,757.73 420,618.10 16,860.37
Added by 1.J.S. A0A:4 87 (List on 17a) XXXKXXXX XXX || XXXXXXXX
i'er attached sheet . 15,229.94 15,229.94
lotal Miscellaneous Reveriue Anticipated 80103-|  418,987.67 435,848.04 16,860.37
Raceipts lroim Delinquent Taxes ____BO1V4- 217,500.00 257,525.24 40,025.24
Amount to be Raised by Taxation: e XAXAXKXX XXUXXXXK I XUXXXXXX
(@) Local lax for Municipal Purposes __BO10S-f 3,026,889.71 XAXXXXAX XAEKXXAXX
(b)) Addition te Local District Sclioal Tax B0O106- XXXXXXXX XXNXXXXX
Total Amonnt to ba Raised by Taxation  80107-§  3,026,889.71 2,799,393.56 (227,496.15)
_3,980,877.38 3,810,266.84 (170,610.54)

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Cunent Faves Bealized i Cashl Lot of Hem 10 or 14 on Sheet 22) _ BOLOB-00f  XXXXXXXX 7,102,013.92
Anount to be Raised by laxation = L= L XXXXXXXX NEXKXXXX
~_Local Distyict School Tax 80109-00|f 1,550,063.00 HHXAXXXHX
- Regional School Tax . B0119-00 YOXKHNKX
Regional Hiah School Tax L 80110-00|| 2,053,882.93 ||  XXXXXXXX |
County laxes - T - = _BO111-00 969,153.90 KURXXXXX
~ Due County lor Added and Qmitted laxes - 80112-00 877 52 HHXAXXAX
_ Speaal District Jaxes i h_ e 80113-004 17,500.00 XXXXKXXX
Municipal Open Space Tax 3= 80120-00 15,158.72
Reserve for Uncollected laxes B BOLLA-00|  XXXXAXAX 303,815.71 |
Deficit in Required Collection of Current Taxes (or) 80115-00 XXOOXXXXX

Ralanen far Sunnnil of Municinal Budaet (or)

80116-00)

2,799,393.56

XXXXXXXX |




¥

STATEMENT OF GENERAL BUDGET REVENUES TY 2012

(Continued)

Miscellaneous Revenues Anticipated: Added By N.1.S. 40A:4-87

Soliree Budget Realized Excess or Deficit
Suminer Food Program | W s 12,747.64 12,747.64
Ncaohol Educalion Rehabilitation Program 2,482,380 2,482.30 .
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS TY 2012

Y 2012 Budget as Adopled - o B0012-01 || 3,965,647.44
I 2012 Budget Added by N.J.S. 40A:4-87 80012-02 15,229.94
Appropriated for 7Y 2012 (Budget Statement Item 9) 80012-03 || 3,980,877.38
Apprepriated for 17V 20112 by Emergency Appropriation (Budget Statement Item 9) 80012-04 §| 2,350,000.00
Total General Appropriations (Budget Statement Item 9) 80012-05 6,330,877.38
Adi: Overexpenditures (see footnote) 8001206
_Total Appropriations and Overexpenditines 8001207 | 6,330,877.38
Deduct Expenditures:
~_ Paid or Charged |Budget Statement Item (L)] 80012-08 §| 5,356,994.32
__Paid or Charged - Reserve o1 Uncollected Taxes 80012-09 303,815.71
B Resetved e 8001210 535,301.54
_lotal Expenditures ) 80012-11 6,196,111.57
Unexpended Balances Canceled (see footnote) 80012 12 134,765.81

IOOTHOIES E ovheEX e nes

Fuary apeopriationg oumepspandisg o the budget dostmient vt he marked with an * and moet agree in the aggregate with this itam.

[P WHESPEHEED NARANCER CANCELED

Are ot ta e e as Tald o Cliarged” jnthe bodget doconent,  Tnoall instances “Total Appropriations” and "Overexpenditures’

st papanl B s of “Total Frpenditures” anid “Unexpanded Balancag Cancaled”,

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE I SCHOOL DEBT SERVICE)

I'Y 2012 Author izalions

___N.L.S. 40A:4-46 (After adoption of Budget)

M.0.5, 40A:4-20 (Prior to adoption of Budget)

lotal Authorizations

Deducl I_'zc_]Jr:r1dip|nr_=§_:

Patd ar Chargad _ .
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RESULTS OF TY 2012 OPERATIONS

CURRENT FUND

¥

Debit Credit
Excess of anticipated Revenues: N XXXXXXXX XXXXXXXX
Miscellancous Pevenues anticipated BOU13-01 XRXXXXXXX 16,860.37
Delinguent Tax Collections — _80013-02 XXHXAXXX 40,025,214
— . e I XAXXKXXX N
_Pequiled Collection of Curtent laxes 80013-03 XXXXXXXX -
Unexpended Balances of TY 2012 Budget Appropriations BOO13-04 XXXXXXXX 134,765.81
Miscellaneous Revenue Not Anticipated 81113- XXXXXXXX 587,971.90
Miscallaneous Pavenite Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) 8ll14- XXKXAXXX
__Payments in Liey of Taxes on Real Property 81120- XXXXXXXX
Sale of Municipal Assets - XXXXXXXX
Unexpended Balances of 1Y 2012 Approprialion Reserves  80013-05 XXXXXXXX 320,806.07
Prior Years Interfunds Returned in 1Y 2012 80013 06 XXXRXXAX
Miscallaneous s AL XXXXXXAX 5,150.00
Tax Overpaynents Cancelled XXXXXXXX
Cancel Accounts l'ayables AXXKXXXAK
Deferred School Tax Ravenue: (See School Taxes, Sheets 13 & 14) XXXXXXXX XXXXXXKX
_ Balanee July 1, 2012 S ool s 80013-07 3,577,600.42 KXXXXXXX
__Balance December 31, 2012 e 80013-08 XXXXXXXX 3,590,773.17
Deficit in Anticipated Revenues! ! KAXXKXAX XXXXHXXX
_ Miscellanepus [fevenues Anticipated 80013-09 XXXXXXXX
_Delinguent Tax tollections 80013-10 = XXXXXAXK
B ol XXXXXXXX
__PRequired Collection of Current Taxes 80013-11 227,496.15 XXAXXKAX
itatfund Advances Criginating in 1 2012 o 80013-12 B4.00 | XXX0XXX
Prior Year Refuned . B N N e AXAXAXXX
XXXXXXXX

20 650901



SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

g
i

Amount Realized

SRIGOFSERAP o o 6,324.82
FIRE SAFETY LEA - - 4,893.85
6 TAX TENALTIES e e 4,020.32
PRIOR YEAPR. REIMBURSEMENTS Al 600.00
MOTOR VEHICLE INSPECTION FEE REIMB, - STATE OF N.J. 850.00
EXCESS DOG TRUST RESERVE

SENIOR CITIZENS/VETS ADMIN FEE

MISCELLANEOUS e 1,083.46
COPIES 4=l R 569.35
INSURANCE REIMBURSEMENTS R By

LOSAP SURRENDERS =l [\

N.J, HOUSING INSPECTIONS .

N.J. HEPATLTIS FUND

PILOT - 50 MILLER STREET 72.00
FEMA REIMBURSEMENT 1= I 422,284.88
OTIHER LICENSES . e LE . 1,808.00
FEES & PERMITS e 2993900
1INIEREST ON DELINQUENT TAXES W2 27,928.75
INTEREST ON DEPOSITS Tk 16,839.47
UNITORM CONSTRUCTION CODE FEES R 37,665.00
LEASE OF BOROQUGH PROPERTY 28,198.00
POLICE OFF DUTY ADMIN FEES 288500




SURPLUS - CURRENT FUND

Y

TY 2012
N Debit Credit

1 Balance July 1, 2012 N ___‘_i_ _ 8po014-0 L ) 0.0.6.0.0.6.0.¢ 833,223.08
8 S X xx
_ 3 Excess Resulting fram 1Y 2012 Opeiations 80014-02 XXXXXXXX 891,171.99
4 Anouiit Appropriated in the I'Y 2012 Budget - Cash 80014-03 317,500.00 XXXXXXXX

5 Amsunt Appropriated i 1Y 2012 Buclget - with Pricy

__Wiitten Consent of Director of Local Govt, Services 80014-04 XXXXXXXX
6 S N | L e e o XXXAXHXX

80014 05 1,406,895.07 XXXXX XXX

_F_I?.'_u_laﬂ_u_:gt)ecmnber' 31,2012

ANALYSIS OF BALANCE DECEMBER 31, 2012

1,724,395.07

1,724;395:07

(FROM CURRENT FUND - TRIAL BALANCE)

__Cash ) S 80014-06 || 3,609,462.14
O (i D I S S R 80014-07
___Sub-Total 3,609,462.14
___Deducl Cash Liabilities Marked with "C" on Irial Balance 80014-08 2,218,921.16
Cash Suiplus 1 e ) 80014-09 1,390,540.98
Deficit in Cash Surplus 5 80014-10
__ Olher Assets Pledged to Surplus: *
(1) Due from State of MN.J. Senjol
~_ Citizens and Veterans Deduction 80014-16 16,354.09
____ befetied Charges # e 80014-12
~ Casl Delicit # 80014-13
- __ ___Total Other Assels " - 80014-14 16,354.09
80014-15 1,406,895.07
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(FOR MUNICIPALITIES ONLY)

CURRENT TAXES -TY 2012 LEVY

'Y

Amount of Levy as per Duplicate (Analysis) # B2101-00 7,615,148.26
or
(Abstiact of Ralables) 82113-00

Amount of Levy Special Disliict Taxes 82102-00 17,500.00
Amount Levied far Omitted Taxes unider

N.J.S/A. 54:4-63.12 el seq. 82103-00
Amount Levied o1 Added Taxes under

N.JLS.A 54:4-63.1 el. siq. 82104-00 677.52

Sub total TY 2012 Levy 7,633,325.78

Peductions due to tax appeals ** an= b o

fotal TY 2012 Tax Levy = 82106-00  7,633,325.78
Itansferred to lax Title Liens 82107-00 1,609.55
fransfetred to Foreclosed Property 82108-00
Remilled, Abated or Canceled 82109-00 60,433.75
Discount Allowed 82110-00
Collected in Cash: In SFY 2012 B2121-00 28,696.96

In 1y 2012 82122-00 7,047,566.96
REA. Revenue 82124-00 .
Stale's Share of 2012 Senlor Citizens
and Veterans Deductions Allowed R2123-00 25,750.00
Total to Line 14 B2111-00 7,102,013.92
Tolal Credits 7,164,057.22
Amount Oulstanding, December 31, 2012 83120-00 469,268.56
Percentage of Cash Collections to Total TY 2012 Levy,
(Item 1O divider] by tem Sc) is 93.03%
82112-00
MOTE: If municipality conducted Accelerated Tax Sale or Tax Levy Sale checl here L__]
and complete Sheet 22a.

Calculation of Corrent Taxes Realized in Cash:
Lotal of Line 10 7,102,013.92

Less: Peserve for Tax Appeals Pending
State Division of Tax Appeals

T Cunent Taxes Realized in Cash (Sheet 17)

Nt Az tnehinwhig the above peccentaae the Tollowing shoulil e oot

= A0 EAN An0 AN and Trern A0 shiows $1,049, 877 680, 1he percentage rapresented by the

7,102,013.92




ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2012

Elizes this sheat only if you conducterd an Accelerated Tax Sale or Tax l.evy Sale pursuant to
Chapter @9, P.L. 1997

(1) Utilizing Accelerated Tax Sale

otal of Line 10 Collected in Cash (sheet 22) $ 5

NET Cash Collected ] N/A

Line 5c (sheet 22) Total 2012 Tax Levy i ! $ N/A

Percentage of Collection Excluding Accelerated Tax Sale Procesds
(Net Cash Collected divided by Item 5¢) is N/A

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22) $.

LESS ; Proceeds from lax Levy Sale (excluding Premiurn)

NET Cash Collected . $

Line 5¢ (sheet 22) Total 2012 Tax Levy $

Percentage of Collection Excluding Tax Levy Sale Mocends
(Net Cash Collected divided by Item 5¢) is




SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
1. Balance July 1, 2012 XXXXXXXX XXXXXXXX
_Due From State of New Jeisey 294.09 XXXXXXXX
____Due To State of New Jersey I XXXXXXXX
2. 51, Citizens Deductions Per Tax Billings 7,875.00 XXXXXXXX
3. Veterans Deductions Per Tax Billings 17,375.00 § XXXXXXXX
1. Sr. Citizens Deductions Allowed By Tax Collector 250.00 KUXKXXAX
5. Velerans Deductions Allowed by Tax Collector 250.00
6. Veterans Deductions Allowed by Tax Collector - 2012
7. Sr. Citizens Deductions Disallowed By Tax Collector _ XXXXXXXX
8. 5. Citizens Deductions Disallowed By Tax Collector SFY 2011 Taxes XXAXXXXX
9. Received in Cash hom State 5 DS - XXNXXXXX 9,690.00
0. —
1. g
12. Balance December 31, 2012 AXXXXKXX XXXXXXXX
Due From State of New Jersey - i XXXXXXXX 16,354.09
~ Due To State of New Jersey S - XXXXXXXX
26,044.09 26,044.09

Calculation of Ameunt to be included on Sheet 22, Item 10
SEY 20172 Senior Citizens and Vetarans Deductions Allowed

Line 2 7.,875.00
Litne 3 17,375.00
Line 250,00
Line 5 ~ 250.00

Sub Total 25,750.00

Less: Line 7

lo ermn 1O, Sheal 22 25,750.00




INDEX

SCHEDULE OF RESERVE FOR TAX APPEALS PENDING

(N.1.S.A, 54:3-27)

£

Dushilt Credit
Balance July 1, 2012 XXXNXXXX =
Taxes Pending Appeals XXXXKKXX XXXXRXXX
___ Interest Earned on Taxas Pending Appeals XAXNAXXN XXXXXXKX
Contastad Amnunt of 2013 Taxos Collectad which
are Pending State Appeal (Item 14, Sheet 22) XXXRXXEX -
Interest Earned on Taxes Pending State Appeals i XXXXXXXX
Cash raid to Appellants (licluding $% Interest from Date of Payment) § KXXKEAAN
tlosnd in Tesults af Operations
[Portion of Appeal won by Municipality, Including Interest) XXXXKAXX
Balance December 31, 2012 = = — = XXXXRXNX
Taxes Panding Appeals® HXIHARXAX XHAKXAXX
lnterest Earned on laxes Fanding__pganls XXXXAXAX XRKERKXN

* Inchides Stata Tax Court and County Boatd of [natton
Apprals Not Adjustsd by December 31, 2012,

Y ;M,zéw R

Signature of Tar Collsctor

‘Y13
224

| leanse # Date

Shnot 24




ki §

SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
L. Balance July 1, 2012 . 547,911.51 XAXKXKXX
 Alaxes ~B3102 00 511,858.96 XXXXXXXX XXXXXXXX
=) _ Bilax litle Liens 83103-00 36,052.55 XXXXXXXX XXXXXXXX
2. Canceled: o XXXXXXXX XXXXXXXX
N __Alaxes 83105-00
_ B.lax litle Liens B B3106 00 XXXXXXXX
3. Tdransleried 1o Fmeclosed lax Title Liens: - XXXXKXXX KXXXKXXX
SNV .. 83108-00 XXXXXXXX
B, Tax Tile Liens 83109-00 XXXXXXXX
4. Added Taxes . o 83110-00 XXXXXXXX
5. Added Tax [itle Liens . 83111-00 XXXXXXXX
6. Adjustment betywean Taxes (Other than cutrent year)
___and Tax litle Liens: L XXXXXXXX XXXXXXXX
B A. Taxes - Transfers to Tax Title Liens 83104-00 XXXXXXXX -
B Tax litle Liens - Transfers from Taxes 83107-00 2 XXXXXXXX
7. Balance Before Cash Payments . il KXXXXXXXX 547,911.51
8 Tetals gl . gl 547,911.51 547,911.51
9. Balance Brought Dovin = 547,911.51 XXXXXXXX
10. Collected:  anl XXXXXXXX 257,525.24
A Taxes - 83116-00 257,525.24 XXXXXXXX XXXAXXXX
_ Bydax e Liens 8311700 XXXXXKXX KARKARXK
11, Interest and Losts - 1Y 2012 Tax Sale . 83118-00 o XXEXXXXX
12, 17 2012 laxes lransferred to Liens o 83119-00 1,609.55 | XXXXXXXX
13, 1Y2012 Taxes v 83123-00 469,268.56 XXAXXXAXK
1. Balance Decernber 31, 2012 - XXXXXXXX 761,264,38
A daxes ol s 83121-00 |  723,602.28 ||  XXXXXXXX XXXXXXXX
 Bolax ltleLlens 83122-00 37,662.10 | XXXXXXXX XXXXXXXX
15, Totals 1,018,789.62 1,018,789.62 |
Lh. Percanitage of © ash Collections to Adjusted Amount Outstanding
{lterm Mo, 10 i led by Item No. 9) is 47.00%

AT 704 IR




SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

1Y

Debit Credit

1. Balance July 1, 2012 84101-00 215,100.00 XAXXXKXX
2. Foreclosed or Deeded in 1Y 2012 XXXXXXXX XXXXXXXX
3. Tax lide Liens R N 84103-00 HAXKKHXX
4,  Taxes Receivable 84104-00 XAHXXXAXX
B o o e SR o 84102-00 XXXXXXXX
5B, 84105-00 KXXAXXKXX

6, Adjustment to Assessed Valuation 84106-00 AXAXXAXX
7. Adjustment to Assessed Valuation 84107-00 XXXXXXXX 5
B . Sales @ 00000000 XXXXXXXX XXXXXXXX
9. Cash* - 84109-00 XXXXXXXX N

10, Contract R 84110-00 XXXXXXXX

11, Moitgage 84111-00 XXXXXXXX
12, losson Sales 84112-00 XXXXXXXX
13 Gain on Sales : 84113-00 AXKARXXX
14 Balance December 31, 2012 8:1_114-00 1,9.9.0.9.0: 0.0 215,100.00
el : 215,100.00 215,100.00

CONTRACT SALES

- ' sk Debit Credit
15&1_;_1&1 uly 1, ,_é_-(}-llnz“ 84115-00 XXXXXXXX
16.7Y 2012 Sales from Foreclosed Property 84116-00 YOOOCIXXX
1/ Collected* 1. 84117-00 KXXKXXXX

18, B _ __ ot 84118-00 XXXXXXXX
19 Balance December 31, 2012 84119-00 XXXXXXKX

MORTGAGE SALES

g g | =" ‘ Debit Credit
20, Balance July 1, 2012 . 84120-00 KXXAXXKX
21,17 2012 Sales from Foreclosed Propeity 84121-00 YOOOUXXXX
;_(um;:n: 84122-00 ||  XXXXXXXX

23, gt | ___:;___: 84123-00 XXXXXXXX

24.Balance December 31,2012 84124-00 XXXKKXKRX

Analysie of Sale of Property:

Ylotal Cash Collected in TY 2012




1y

DEFERRED CHARGES
~MANDATORY CHARGES ONLY-

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.1,S. 40A:4-55,
N.J.S. 40A:4-55.1 or N.1.S. 40A:4-55.13 listed on Sheets 29 and 30.)

Aot Arrount
(aused By Hine 20, 20117 Armount in Resulitng Balanice
per Audit Iy 2012 from as at
Neport Budget 1Y 2012 December 31, 2012
| Frngrgeney Authorization
Funicipal® - - A50,000.00 _ _ 150,000.00
v g ey Autharizalion
Setyanls - . e —,_— o =
|
(5] e
# -
r_] - R
| 1 — = s s Lo Dt —— o ————
el rehiadle et Hmdesd o eefunred as listad halow

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.1.S. 40A:2-3 OR N.].S5. 40A:2-51

late Purposa Amount

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated fon
in Budge! of
Iy Teaseiar eaf Y1 Accolml af Date Enlerad Amount 2013




Pl e Dok el feee D the tolfown e Pesolution s moved on s ;"I"“Ii““:
RESOLUTION NO. 12 235

RUSOHETTTTON AUTHORIZING ENMVRGENCY AUPROPRIATION PURSUANT 1)
NALS A0 GG ATID NLULS AL 4044 DUE TO DAMAGE CAUSED BY
HURRVCANE SANDY

WHEREAS o emerpeney has avisen witly respects (o expenses related to the response,
revos ey and restortion of services die o Hurtieane Sandy and no adequate provision wis
el pn e 200 Badget tor the aloresaid puypese. and MoES A0A: 146 provides for the creation
ol anemereeney appropriation o the purpese above mentioned. and

WHTREAS the total imonnt of emergencs approprintions ereated including the
appropaiation to be ereated by this pesolution is 150000 and tlnee per cent ol the total
operationys i thie Deedpet fon the veqr 200 2 gs B 106, 480, "8, and

W REAS e loregoing appropaiation together with prior appropriations exceeds thiee
prccent ol the dotal current appropriations in the budget for the year 2012,

PO THIERETOREL BE U RESCLENVED BY 1T BOROVGH COUNCIL OF T
ROEOURG T OF THOHTT AMDS, TN PHE COBRTY OF NOBINICTEVRL NEW JERSEY (nol less
i teeo thivds of all the members thereal allinmatively coneoreing). AS FOLLOWS,

| Chat naccordanee soth TS A T petition be nade o the Directar ol Local
Crncsepmmpent Services for permission o ecceed the sttutory limitation of 3% Tor the
creation ol an apprapration lor the porpese stafed above: however. pursuant (o Local
Finnnce Blotics 200020 the Director has provided o blanket approval with respect to
enprenees related 1o the response. recoverv, and restoration ol services due to hurricane

Bl

: Adr emergeney appropriation be and the sane is herehy nade pursuant to PEES A A0 4 -
Povamed TET S A A0 A9 Ty funeding of expenses related to the response, recovers,
apu b e topatienn ol w'|\i1'-_”-: ¢|i|l° v | T rreane ety ||1" SRRATRENTAL t‘l 1”;“.”“”

} Pt said emergeney appropation shall be provided i full i the 2003 budget. escept il
Finaning of such emergency appropristion shall have been made from other limds

g bt oot Himited to FENMNA and insmranee reimbnn sement o by anthotization of
Poneds porsuant to FLES A AOA T S

| ot tyoceertilien copivs of this tesalation be Gled swith the Director ol | oeal

Choeo e nt Seroages

Secemeded bes b o Ll and wedopted on the Pl g rorl call vote

RO N



—— —— e
TY
SPECIAL EMERGENCY - TAX AP, IEVALLATION, MASTER SLAN: BEVISION AND CTDIFICATION OF ORDINANCES, DRAINAGE MAPS
2GR FLODD ~ONTROL; PRELIMINARY ENGINEERING STUDIES, ETC FOR SANITARY SENES S/STEM: MURICIPAL
CONSOLIGATION ACT, 5,000 OR HURRICANE JAMAGE
! fot Less Than | REDUCED IN ¥ 1012 !
# Amount /5 ot Amount 3aisace 3y TY2012 | Cancates Bawnce
PUrsoss AUThanzec Aythonzed® lune 20, 2012 Bucge: { Dv Ja2souson Cecemper 31, 2012
VALUATION 180,000.00 36.000.00 114.000.00 L 14.000.00
IVERAMCE _IABILITIES $10.0656.00 | 22.000.00 | B8.200.00 | i 88,000 00 ‘
IRRICANE SANDY DAMAGES 1,200.900.00 240,000.00 | | 5 ' 2,200.000.00 |
' 1
| l
| |
. f j i
; .! |
'._. ) j- |
| | E
| | i . _
Totals | 2.490.600.00 | 498.000.00 | 202.000.00 | - 1 . 2,402.000.00 |
80025-30 80025-00

24 that all outstanding Specal Emergency” approprnations nave besn adopted by the governing body in full compuance with N.1.S. 40A:4-52 w seq. anag

s page.

Chier Financial

e-fifth (1/5) of amount dutnorized BUt fiot mare than the AmoLINE snown n the caumn “Balance Decamber 31, 201" must be entered here and then raised in the 2013 budget.



Mo Ploban o tered the fotloeing Resolution and moved on its adaption:
RIESOLUTTTON MO, 12- 241

RESOLUTION AUTHORIZING SPECIAL EMERGENCY APPROPRINTION
PHRSUANT O MALS A A0S PUE TO DAMAGE CAUSED BY HHURRICANE
SANDY

WHEFREAS, a special emergeney has anisen with respects to expenses related 1o the cost
ol extnordimamy expense Tor the repair, reconstiuction ol streets, roads or bridge, or other public
properts damaged by lorricane Sandy and ne adeqguate provision was made in the 1Y 2012
Boedget tor the aoresaid porposesand NS A0S provides Tor the ereation ol a special
ctnerpency appropriation lor the porpose above mentioned, and

PLON PHIEREFORE. BEIT RESOLNED BY THE BOROUGH COUNCH . OF THI?
FBOPOUIGHEOF THGETT AT "\" IH P COTEEY OF SIOPINOUITTL HEW JERSEY., AS
U I R A

I v ospectal emergeney appropriation be and the same is hereby made pursuant o NS AL
TN S o fanding ol expenses related to the repair, recomstruction ol streets, roads ol
fidpe, or other public property dimpaged by Hunicane Sandy in the amount ol
B e o

' Lhe autharization to Gnee the appropristion shall be provided for i the suceeeding
anmtal boedgets by the inclusion of at least 15 ol the amonnt anthorized pasuant to TLLS.A.
s T 2

Secorided T s Foane and adopted on the Tollowing roll eall vote;

RO CANLL:
AN My, Redmond, M. O MNeil, Mr. Franey, Ms. loane, Mayor Nolan
NAYES: None
A\BSENT: MNone
ABST AIN: Mone
LA
DATE: Movember 21,2012 : . A
"aw nl\ nC nulnmﬁ. Bmmu_h Clerk

| lyerehiy centidy this to be a iee copy of Resolution R-1.2-241 adopted by the Governing, Body ol
the aaongh of Thighlands ot g omeeting held on Hlovember 20, 2012 ]

./ { i
( ) It/ £
Hmnlu_l'.l etk lh mls l luh

i

L e LT |
(ARTURE R RS &



1, ET SEQ., SPECIAL SMERGENCY - DAMAGE CAUSED 7O ROADS =R 3RIDGES BY SNCW,. ICE, FROST ©R FLOCC
13, ET SEQ., SPETIAL EMERGEMNCY - PUBLIC SCGENCIES CAUSED 3Y CIvIL DISTURBANCES

T
| NetlessThan | | REDUCED IN 7Y 2012
[
H i d - -
| Amount :l 43 af Amzunt | Baianca | 3y TY 2912 |i Cancaad I Balancs
Pyrrinsa Autnonzeq ;L Authonzss* June 20, 2012 Bugget | Sy Sesawspizn | Decamper 71, 2012
. ; ! ! .
’ 1 | | |
ONE | ] ,'
| I r
| j 1
1 1 i *
| | I |
1 ] : i j
; ; i
! |
I ;
. |
! " |
vﬂﬁ’s f = u - ! - i - ' - =

d0uz7-00 80028-00

ed that all cutstanoing “Special Emergency” appropnations nave been adopred Dy e governing body it full compliance with N.1.E 40A 4220 ot saq ang

3 et seq, and are recorged an this page. 1
Chief Financial &iur

e-third (1/3) of amount Authorized Sut Not More than the smount shown i the column "Balance December 21 ,2012" must be enterea hers and then raised in the 2013 buoget.
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2013 DEBT SERVICE FOR BONDS
(MUNICIPAL) GENERAL CAPITAL BONDS

. . 2013
Jebit .
. R Debt Service
_ Outstanding July 1, 2012 ) BOU33-01  XXXXXXXX 3,916,000.00
Issued N . 8003302  XXXXXXXX 645,000.00
Paid 8003303  219,000.00 | XXXXXXXX |
_ Qutstanding, December 31, ZIJ;I..Z ___80033-04 4,342,000.00 p0.9.9.9.6.9.0.4
4,'.‘591.0{]0.00 4,561,000.00
2013 Bond Maturities General Capital Bonds 80033-05 326,000,00
— 3()_1_._1 ‘I'tfl_e_icst on Boids ¥ " B00O33-06 191,079.00
g ASSESSMENT SERIAL BONDS
__Outstanding July 1, 2012~ BOD33 07f  XXXXXXXX
_Issped 80033-08) XXXXXXXX -
./ e N, Ly S 80033090 || XXXXXXXX
_Outstanding, December 31, 2012 8U033-10 - XXARXKAX
2013 Bond Maturities - Assessmernit Bonds 80033-11
2013 Interest on Bonds * st B .80033-12__ =
__Total "Interest on Bonds - Debt Service" (* Itemns) 80033-13 191,079.00
- LIST OF BONDS ISSUED DURING TY 2012 L8
2013 Armournt Date of Interest
Purpose IMaturity Issugg e Issue Rate _
Various _35,000.00 645,000.00 12/19/2012 Variable
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2013 DEBT SERVICE FOR LOANS
LOAN

(MUNICIPAL)

2 2013
D
it Cret Debt Service
Outstanding July 1, 2012~ 80033.01 _ XXXXXXXX
lssued CBOU33-02]]  XXHXXXXX i
Paid ) o sooszusf _XXXXXXXX
Qutstanding, December 31, 2012 80033-04 XXAXXXXX
2013 Loan Maturities S 80033-05 . .
2013 Interest on Loans S 80033-06
_lotal 2013 Debt Seivice for Loan 80033-13 -
utstanding July 1, 2012 BOO33 07 XAXXXXXX
Issued N Y _ BOO33-08ff  XMXXXXXX
adl B _sou3zoef Ol XXX
Outstanding, Decemnber 31, 2012 80033 10 XXXXXXXX
2013 Lwan Maturities ISy W 80033-11
2013 Interestonloans =~ = 000 = BOO33-12 =
__lotal 20113 Debt Service for ____ SR - | — 80033-13 o

LIST OF LOANS ISSUED DURING TY 2012

2013 Amount Data of Interest
N Puipose Maturity y Issued _ Issue Rate
MOME . Po ISR WEY | il -




R )

SCHEDULE OF BONDS ISSUED AND QUTSTANDING
AND 2013 DEBT SERVICE FOR BONDS

(MUNICIPAL) LOAN
g 5 2013
Debit Credit Debt Service
_Lutstanding July 1, 2012 80034 01 XXXXXXXXK el
Pagd BOO34-02)1 XXXXXXKX
Qutstanding, Lecember 31, 2012 80033 VA e L XX XXXXXX
2013 Bond Maturities - Term Bonds 80034 04
2013 Interest on Bonds 80034 05
B TYPE I SCHOOL SERIAL BOND
Outstanding July 1, 2012 80034-06 XAXAXXXX
1ssued o 80034-07 XXAXXXNX
Pad v N 80034-08 s HXXXXXXX
Outstanding, December 31, 2012 80034-09 $9.8.9.9.0.¢.9.4
2013 Interest o Bones * 80034 10
2013 Bond Maturities ~ Serial Bonds _ o 80034-11
_Total "Interest on Bonds _ Type | School Delit Se*_\fige" (*llems) 80034-12
LIST OF BONDS ISSUED DURING TY 2012
2013 Amoumnt Date of Interest
Putpose Matuwrity Issied Issue Rate
- Lo g 01 e ==
_NONE gl 0 e e iy ot -
Iotal 80035 = - 5
2013 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY
2013
Outstanding Interest
Dec.31, 2012 Fequirement
I Emerganey Hotes 80036- 160,000.00 1,705.25
2 Special Fmergeney Iites BOO3T 2,432,000 00 28,249 131
1 Tav Anticipation Hotes 80038-




TY

DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES)

l i Ao 1 | ]
2.or Purpuse of issye | Srigingl | Craginal :f Note f Jate | Rate | 2017 Budget Requirarmert interasy |
| amouw | Daeo Guisinoing a " ot Sor 2oncpal | For Litarest | Camouted e |
issued | [ssue” Sesambier 31, 201 Maturty | IntErser 3 insert Dae)
| | . | ,
. ; ¢ i .
permitting Vanous | I [ __
2rojects Dramags | 22220000 | 0131410 § 223700.00 0 0171633 | 140% 1 14510.34 | 291532 § 0116413 |
I Jl - |
uction of Higniang Avenuall  295.000.00 | S5/10/2011 285 000.00 Jr16723 . 40% 207893 | 21/16/13 |
ucnon of Bay Avenusg | Zi.07S.00 | S/1072011 | 310.075.00 | 21/16/13 L a0 i sma0s | outsrs
Zomputers & Suftware g4.600:00 | o117z | 54.600.00 | 01/t6/12 || 1.40% W1 .89 | 01/16/13 |
E 1,083.375.00 | 1,083,375.00 | ! 1
I | | , .
! | |
| : l '
| | ] |
| | f
I. i | | i|
I | K
I' | ; A | | i
'] i
| |
| | | |
| t _,
Totals| 1.507,075.00 1,083,275.0 | | | 1as103el 1512513 l

signate ol "Capital Hotes' (Ssued under W.0.S, 04 1-818) with “C°. Suon notes must e Tetired 3t the rate of 20% o ine Snigina Smount SSued annudily,
pe 1 Simool Notes show] Ye seodTalety =ilwd am Totad

Date o [ssue’ 7efers 1o (he G318 when the Hrst muney was Dormawed 1or 3 pamcular improvemitnt, 7ot the rénewal Sate o SUDSeGUEnT FOUes WIICT Weri (S5ued.
igtes with an ongina axe of issue of SEY 2010 ar prior regure ane iegady payatihe

ten intent of germsnant HRaRang supmited wWith iatement.
5t OR NGRS (6 TRACRN OV GITINANCE, HIGTALE LM, SERSIwWIME 30 ArMount Must be cissen i s calumn

B0051-01 8005102

1o he budg I % 15 comempisteg that Juen notes wil Be renewsg m 2013 or

(Do not crowa - add aaditional sheets)




DEBT SERVICE SCHEDULE FOR ASSESSMENT NOTES

] ' Arnguri! : _

pose of 1ssue | Onginal f QOngnal of Note | Cawe | Rate 2017 Budget Reawrament || interast |
. Amount f Qate of Cutstanding of | of ror Principal For Interest | Comoutled to |
| issyeq ! lesye* December 31, 2012/ Maturty | LNrergse ‘= { Insert Data)

L TN ey e

Totals|

‘ar morification of "Crigwial Date or lssue’
Motes WiLh AN Orgnal cate of g3ue of SFY 1010 ar onar must ve =opropriatea in full in the 2013 Deausted Assesament dudgel ot written mtent of permanent fnancirg

amittag with stement

34 Asgessment NOteE Must be NCwesd | e Cufrent Fung Budget 3py ) apnacon TInterdst on Notes

80051-01

30051-02

(Do not crowd - add additional sheets|



SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS

[ Amount of | 2013 Buaget Requirement
5 | Lease Chilgations Jutstanding
e } December 31, 2012 _} or Brincipal Far Interest/Fess
l
spproved by LFB prior to july I, 2007 ‘ |
| =2
|
l | |
: |
i
approved by LFB after Juiv 1. 2007
|
: !
|
| [
!
Total - " r
30051-01 8005102

(Do not crowd - add additional sheets)




SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND)

P —

i S 4

z == ] i Ny e -
| Ediance « Juy 3, J01S ‘ -~y 20v2 |4 “AncaiG ! P — [ ece—— Ssianca - Dec 21,2041 ‘|
e " 3 | ¢ Agrorgsion o J Tayames 1 | “Ancewed e
Funtted Jnfungad ! l { 1 Suntes Jnfundsg
SoE AumDer )
! | ] | ]
ame f | I |
| il [
wn 47,.26.00 ) ﬂ ! | 47.1726.00 "
" ! | [ t | |l 1
jse- Emercency | ! ! | !
; i i
I 3,593 .00 1 | | ! 3,£32.00 |
311,97 §5.250.00 | | ] ' 311.97 45,260.00 |
t Jarious Projects | > 080,34 | | ! | - 550,24 |
i i
Tiana Avenue 34 598.04 32.300.00 i 210 | 16.525.20 | L1 744,75 | !
N e - T can] 4 I }
— | :83.782.50 £ 40475 | 17.979.33 323.208.02 i
[ i i i ; -
— ! 108,709 52 i i 8.2 4 : 109,507.77 |
: | !
o AR 7281590 l 3.745.2 20,069.24 §
ij f
srington Avenue ! s3sa00.00 : | | as.2150.00 | 588.850.00 |
| i il
% '. ! 1.215,000.00 | ! 1.098.495 00 116,505.20
wwater Pumo 1 . 5
i
improvements £.200.000.00 | 1,200.000.00
ysiga Drive 137,000.00 | 137,000.00 |
|
} -
145,938.01 || 1.156,997.26 | 2.552.000.00 , <7,485.10 | 1.182.805.48 | - £42.061.98 | 2,087 463.01 |

3t Improvement’ wiin (sbrésents a funciog or refunaing of an emergency suthorzaoon,



GENERAL CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND

Y

Debit

Credit

Balance July 1, 2012

80031-01

XXXXAXXX

54,410.05

Neceived from TY 2012 Budget Appropriation®

80031-02

AXXXKXKX

37,500.00

Troppave el Augthorizations Canceled (no expensos inculted)

XXXXAXXX

lnpeaverment Avthanizations Canealed

(foanced i whole by the Capital hmprovement | und)

80031-03

1.3.9.0.9.0.9.04

List by lmprovements - Direct Charges Made for Preliminary Costs;

XXXXKXKX

ARRKKAXX

XAXXXXXX

XAXXXXXX

KXHXRXXX

AXKKXXXX

AXXXXAXX

XARXAARX

XXXXXXXX

XXXXXXXX

XXXXXXXX

XXXXAXXX

XXXAXXXX

HXXKXXXX

XXXXXXXX

Apprepriated Lo Finance inprovernent Authorizations

80031-04

27,500.00

AUXRKXXAX

XXXXXXXX

Balance December 31, 2012

80031-05

64,410.05

XAXAXXXX

91,910.05

91,910.05

Che Tull amount of the TY 2012 budget appropriation should be transferred to this account
nniess thie balance of the appropriation is ta be permitted Lo lapse.



GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Ty

Debit Credit
Balance July 1, 2012~ 80030-01 XXXXXXXX -
e e =SS ]
Peceived from 17 2012 Budget Appropriation* 80030-02 fI  XXXXXXXX
Peceived from 17 2012 Emergency Appropriation* 80030 03 XXXXXAXX
Appropriated Lo Finance lniprovement Authorizations 80030-u4 KXXXXKXX
) e X AL N AN, L= XXXXXXXX
Balance December 31, 2012 o 80030-05 | XXXXKAAX

e full amount of the 17 2012 budget appropriation should be transferred to this account
tinless the balance af the appropriation is ta be permitied to lapse.,

CAPITAL IMPROVEMENTS AUTHORIZED IN TY 2012

AND DOWN PAYMENTS (N.1.S. 40A:2-11)

GENERAL CAPITAL FUND ONLY

Down Payment

Amounl of Dewn

Avy. Of Firotivnek

. Amnurnt Total Ohligations e Payment in Budget
Purpose Appropriated Authorized Ptqv!ded by of TY 2012 or Prior
Ordinance 4
Years
e il . 1,215,000.00 522,500.00 27,500.00 665,000.00
Lonstruction of Stonmwater Pump | e o Y N
_Station & Mainage tmproverents || 1,200,000.00 | 1,200,000.00
Reconmtruction Bayside Drive E?_,EJ_U.UU 137,000.00
Total BO032-00 Z,EEZ_,LLUQ_.BU 11@_“,100.00 27,500.00 802,000.00

Ay of Fivotiyed

TEES D00 FEMA Grant

wr TER



GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

i

TY 2012
Dehit Credit
Balance July 1, 2012 - 80029 U1 AXXXXKXX 68,379.07
Mremivim on Sale ol Bonds - XXXXXXXX 38,931.50
Funded lmprovement Authorizations Canceled _ XXXXXXXX
Appropnated to Mnance inpravement Authorizations 80029-02 XAXXXXXX
Appropriated to 1Y 2012 Budgel Revenue _8vE2903 ) - ) 8000690
Balance Decemmber 31, 2012 80029 04 107,310.57 XXXXXXKX
107,310.57 107,310.57
BONDS ISSUED WITH A COVENANT OR COVENANTS
1 Amount of Serial Bonds Issued Under Provisions of Chapter 233,
L. 19494, Chapter 268, P.L. 1944, Chapter 428, P.L, 1943 or

Cliapter 77, Article V1A, P.L, 1945, with Covenant or Covenants;

Outstanding December 31, 2012 -NONE-
2 Amsnnt of Cash in Special Trust Fund as of December 31, 2012 (Note A)
2 Amaunt of Bonds Issuad Under [tem |

Maturing e Ty 2012
A Amounit of Interest an Bonds with a
Covenant  CY 2013 Requitement

5 Total of 3 and 4 - Gross Approptiation
B Loss Arnoont of Spectal Trust Fund to be Used
! et Appropriation Requi e
tary Ll Vs et b e soppereted] by comlivinastion frean bk o hanks

oot t B Gl Ha e o sl sbeve and cequired ty heopged Dy covedant of covenants I5 Lo e attadhed herelo

CYT 7L T LARELL Al |

LR TR TOT T T

wrfengrledd mate the 1 JOE2 apaptiation cafomn

v (i o i ety shaet matondel aitts Ieerm G show direatly fallnwing as a dediction and witly the



MUNICIPALITIES ONLY
IMPORTANT!!

Thiz Sheet Must Be Completely Filled in or the Statement Will be Considered Incomplete

(N.J.S.A.52:27BB-55 As Amended by Chap. 211, P.L. 1981)

Iy

N
I Tobal Tax Levy for the Year 1Y 2012 was 7,633,325.78
2 At of [tem 1 Collected in Tv 2012 () 7,102,013.92
3 Baventy (70) percent of Item 1 5,343,328.05
(') Including prepayments and overpayments applied.
A
I Dl any matuiities of bonded obligations or notes fall due during the year 1y 20127
Answer YES or NO Yeg.
2 Have payments heen made for all benderd obligations or notes due on or before
Macember 31, 200127
Answer YFS or NO Yes  If answer is "NO" give details
__ NOTE: If answer to Item B1 is YES, then Item B2 must be answered
.t_'- - _h- s the appropriation required to be included in the 2013 budget far the liquidation of
all bonded abligabions or tates exceed 25% of the total of appropriations for vperating purposes in
the budgnt for the year just ended?®  Answer YES or NO:
M
- — — —
1. Cash Deficht STY 2012 None
Fd A% ol STY 2012 Tax Levy for all g poses:
Levy e i L
1, Cash Deficit 1Y 2012 None
1. A% of 17 2012 Tax Levy for all purposes:
Levy
(3 Unypaid SFY 2012 Iy 2012 Total
| Glate 1Axes R 2 NONE
D tnunly laxes 677.52 677.52
3 Avotts due Special Districts 555.00 555.00 555.00

I Arvvsants dun Schonl Districts for | ocal



TY

SHEETS 40 to 68, INCLUSIVE, PERTAIN TO

UTILITIES ONLY

Note:

If no "utilify fund” existed on the books of account and if no utility was
owned and operated by the municipality during the year TY 2012, please
observe instructions of Sheet 2,



Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital TY
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER-SEWER UTILITY FUND
AS AT DECEMBER 31, 1012

Operating and Capital Sections
(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

QOPERATING FUND:
CASH 408,187.92
SEWER RENTS RECEIVABLE 343,702.65
APPROPRIATION RESERVES 42,459.08
ENCUMBRANCES PAYABLE 44,555.00
ACCOUNTS PAYABLE 52,048.80
OVERPAYMENTS PAYABLE 12,192.45
ACCRUED INTEREST ON:

BONDS 2,977.50

NOTES s
TOTAL CASH LIABILITIES 154,232.83 || "C"
RESERVE FOR RECEIVABLES 343,702.65
FUND BALANCE 253,955.09
TOTAL WATER-SEWER UTILITY 751,890.57 751,890.57




Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital TY
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING
TRIAL BALANCE - WATER-SEWER UTILITY FUND

AS AT DECEMBER 31, 2012

Operating and Capital Sections
(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C”

Title of Account Debit Credit

CAPITAL FUND:

ESTIMATED PROCEEDS BONDS & NOTES AUTHORIZED BUT

NOT ISSUED =

PROCEEDS OF BONDS & NOTES AUTHIORIZED BUT

NOT ISSUED -
CASH 16,234.44

FIXED CAPITAL 1,349,459.48

FIXED CAPITAL AUTHORIZED AND UNCOMPLETED
ENCUMBRANCES PAYABLE

SERIAL BONDS PAYABLE 287,000.00
BOND ANTICIPATION NOTES -

CAPITAL IMPROVEMENT FUND 6,750,00
DOWNPAYMENTS ON IMPROVEMENTS 100.00
RESERVE FOR AMORTIZATION 1,062,459.48

RESERVE FOR DEFERRED AMORTIZATION

IMPROVEMENT AUTHORIZATIONS:
FUNDED -
UNFUNDED s

FUND BALANCE 9,384.44
1,365,693.92 | 1,365,693.92




POST CLOSING TRIAL BALANCE - TY
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2012

Title of Account Debit Credit

NOT APPLICABLE




NOT APPLICABLE

ANALYSIS OF WATER-SEWER UTILITY ASSESSMENT TRUST CASH AND INVESTMENTS
PLEDGED TO LIABILITIES AND SURPLUS

TY

Audit RECEIPTS
Balance Assessments Operating Disbursements
June 30, 2012 and Liens Budget
8090655 ¢ AXAXXKXX 18.0.9.6.0.9.64 1.9.9.9.6.9.0.6 ¢ XOOOKEX XXX KM M XN X AXXAXAXKX
issues: XOOOKX XXX 15.8.8.9.0.994 1. $.9.6.0.4.9.9.4 1 3.9.9.8.9.9.4.¢ ). 3.9.9.8.9.9 9.4 KAXXXXXX AXAXXXXX
OO X XXX XXXAXXXX XAXXAXKXXX XXHHXAXX XUXXXXKXX XXXXXXXX HXXXXKAXX




Ty

SCHEDULE OF WATER-SEWER UTILITY BUDGET - TY 2012

BUDGET REVENUES

Received Excess or
Source Budget
in Cash Deficit*
Operating Surplus Anticipated 01 200,000.00 200,000.00 -
Operating Surplus Anticipated with Consent
of Director of Local Government Services 02
Sewer Rents 666,275.00 774,981.52 108,706.52
Added by N.J.S. 40A:4-87 (List) XXXXXKXX XXXKXXXXX AXXKXKXXX
Subtotal 866,275.00 974,981.52 108,706.52
Deficit (General Budget)** 06
07 866,275.00 974,981.52 108,706.52

**Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)" must agree

with amounts shown for such items on Sheet 59.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations; XXXXXXXX
Adopted Budget 866,275.00
Added by N.]).S. 40A:4-87 -
Emergency -

Total Appropriations 866,275.00

Add: Overexpenditures (See Footnote) s

Total Appropriations and Overexpenditures 866,275.00

Deduct Expenditures:

Paid or Charged 797,402.82
Reserved 42,459.08

Surplus (General Budget)*™* &

Total Expenditures If no "utilify fund" existed on the books o 839,861.90

Unexpended Balance Canceled (See Footnote) 26,413.10




STATEMENT OF TY 2012 OPERATION TY
SEWER-WATER UTILITY

NOTE: Section 1 of this sheet Is required to be filled out ONLY IF the TY 2012 Water-Sewer Utility
Budget contained either an item of revenue "Deficit (General Budget)" or an item of appropriation
"Surplus (General Budget)"

Section 2 should be filled out in every case

SECTION 1:

Revenue Realized: ) 9.9.0.0.6.0.0.4

Budget Revenue (Not Including "Deficit (General Budget)")

Miscellaneous Revenue Not Anticipated
SFY 2012 Appropriation Reserves Canceled *
(Excess Revenue Realized)

Total Revenue Realized

Expenditures: XUXXXXXX

Appropriations (Not Including "Surplus (General Budget)") KXXKKKXKX

Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures
Less: Deferred Charges Included In
Above "Total Expenditures"

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surplus (General Budget) **
Balance of "Results of TY 2012 Operation”
("Excess in Operations" - Sheet 60)

Remainder =

Deficit

Anticipated Revenue - Deficit (General Budget) **

Remainder = ("Operating Deficit - to Trial Balance" - Sheet 60)

SECTION 2:

The following Item of "SFY 2012 Appropriation Reserves Canceled in TY 2012" Is Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of SFY 2012 for an Anticipated Deficit in the



TY

RESULTS OF TY 2012 OPERATIONS WATER-SEWER UTILITY

||_ Debit Credit
Excess in Anticipated Revenues XXXXXXXX 108,706.52
Unexpended Balances of Appropriations XXXXXXXX 26,413.10
Miscellaneous Revenue Not Anticipated XXXXXXXX 14,966.82
Unexpended Balances of SFY 2012 Appropriation Reserves* XXXXXXXX 63,231.59
Prior Year Reimbursement
Deficit in Anticipated Revenue XXXKXKXXX
Refund Prior Year Revenue XXXXXXXX
Operating Deficit - to Trial Balance XXXXXXXX
Excess in Operations - to Operating Surplus 213,318.03 XXXXXXXX
* See restriction in amount on Sheet 59, SECTION 2 213,318.03 213,318.03
OPERATING SURPLUS - WATER-SEWER UTILITY
IL Debit Credit
Balance July 1, 2012 XXXXXXXX 240,637.06
Excess in Results of TY 2012 Operations XXXXXXXX 213,318.03
Amount Appropriated in TY 2012 Budget - Cash 200,000.00 XXXXXXXX
Amount Appropriated in TY 2012 Budget with Prior Written
Consent of Director of Local Government Services XXXXXXXX
Balance December 31, 2012 253,955.09 XXX K XXXX
453,955.09 453,955.09
ANALYSIS OF BALANCE DECEMBER 31, 2012
(FROM WATER-SEWER UTILITY - TRIAL BALANCE)
Cash 408,187.92
Investments
Interfund Accounts Receivable
Subtotal 408,187.92
Deduct Cash Liabilities Marked with "C" on Trial Balance 154,232.83
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 253,955.09

*QOther Assets Pledged to Operating Surplus




TY

SCHEDULE OF WATER-SEWER UTILITY ACCOUNTS RECEIVABLE

Balance June 30, 2012 $ 244,071.49

Increased by:

Sewer Rents Levied $ 874,612.68

Decreased by:

Collections $ 774,981.52

Overpayments applied $

Transfer to Sewer Liens $

Other $

$ 774,981.52
Balance December 31, 2012 $ 343,702.65
SCHEDULE OF WATER-SEWER LIENS

Balance June 30, 2012 $ -

Increased by:

Transfer from Accounts Receivable $
Penalties and Costs $
Other $

Decreased by:

If no "utilify fund" existed on the bo $ -

Other $




DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

WATER-SEWER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount in
TY 2012

Budget

Amount
Resulting
from

Ty 2012

TY

Balance
as at
D r 2

Amount
June 30, 2012

Caused By per Audit

Report
1. Emergency Authorization - * $ $
2 $ $
3 % %
- $ b
3 § $
6 $ $
7 § $
8 $ $
9 $ $
10 $ $

*Da not include items funded or refunded as listed below,

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date

Purpose

Amount

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of

e T K B |



SCHEDULE OF BONDS ISSUED AND OUTSTANDING TY

AND 2013 DEBT SERVICE FOR BONDS
WATER-SEWER UTILITY ASSESSMENT BONDS

2013
Debit Credit Debt Service
QOutstanding July 1, 2012 XXXXXAXXK
Issued XXXXXXXX
Paid XXXXXXXX
Outstanding, December 31, 2012 - XAXXXKAXX
TY 2012 Bond Maturities - Assessment Bonds
TY 2012 Interest on Bonds *
WATER-SEWER UTILITY CAPITAL BONDS
Qutstanding July 1, 2012 XXXXXXXX 294,000.00
Issued XXXXXXXX
Paid 7,000.00 XXXXXXXX
Outstanding, December 31, 2012 287,000.00 XXXXXXXXK
294,000.00 294,000.00
2013 Bond Maturities - Capital Bonds 17,000.00
2013 Interest on Bonds * 13,023.76
INTEREST ON BONDS - WATER-SEWER UTILITY BUDGET

2013 Interest on Bonds (*Items) 13,023.76
Less: Interest Accrued to 12/31/2012 (Trial Balance) 2,977.50

Subtotal 10,046.26
Add: Interest to be Accrued as of 12/31/13 2,810.83
Required Appropriations 2013 12,857.09

LIST OF BONDS ISSUED DURING TY 2012
2013 Amount Date of Interest
Maturity Issued Issue Rate

None




ENTIRE PAGE NOT APPLICABLE TY
SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2013 DEBT SERVICE FOR BONDS
WATER-SEWER UTILITY LOAN

I ! 2013
Debit Credit Debt Service
Qutstanding July 1, 2012 XXXXXXXX
[ssued: XXXXXKXXX
Paid KXXXXXXXX
Outstanding, December 31, 2012 XXXAXXXXX
2013 Loan Maturities
2013 Interest on Loans™*
WATER-SEWER UTILITY LOAN
Qutstanding July 1, 2012 XXXXXXXX
Issued XXXXKXXX
Paid XXAXAXXX
Outstanding, December 31, 2012 XXXXXXXX
2013 Loan Maturities
2013 Interest on Loans*
INTEREST ON LOANS - WATER-SEWER UTILITY BUDGET
2013 Interest on Bonds (*Items)
Less: Interest Accrued to 12/31/2012 (Trial Balance)
Subtotal
Add: Interest to be Accrued as of 12/31/13
Required Appropriations 2013
LIST OF LOANS ISSUED DURING TY 2012
2013 Amount Date of Interest
Purpose Maturity Issued Issue Rate

None




VICE SCHEDULE FOR UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

[ §

Amount Interest

of Issue Onginal Onginal of Note Date Rate 2013 Budget Requirement Computed to
Armount Date of Outstanding of of For Principal For Interest (Insert Date)
Issued Issue* December 31, 2012 Maturity Interest ¥

ROMEUEIIRY 3y TN BAUREpRIEY; IR SRR INTEREST ON NOTES -WATER SEWER UTILITY BUDGET

stes” issued under N.J.S. 40A:2-8(b) with "C". Such notes must be retired at the rate of

unt issued annually.

3 for clarification of "Original Date of 1ssue™. 12013 Interest on Notes -

| date of issue of SFY 2011 or prior require one legal payable install t to be budgeted if Less: [nterest Accrued to December 31, 2012 (Trial Balance -

uch notes will be renewed in 2013 or written intent of permanent financing submitted. Subtotal

on note is fi d by ordi e, designate same, otherwise an amount must be included in iAdd: Interest to be Accrued as of December 31, 2013

i |[Required Appropriation - 2013 -

(Do not crowd - add additional sheets)



NOT APPLICABLE

DEBT SERVICE SCHEDULE FOR UTILITY ASSESSMENT NOTES

Amount
ssue Original Original of Note Date Rate 2013 Budget Requirement Interest
Amount Date of Qutstanding of of Far Principal For Interest Computed to
Issued Issue* December 31, 2012 Maturity Interest et (Insert Date)

tility in the municipality, identify each note,
#f “Original Date of Issue”.
h an original date of issue of SFY 2011 or prior must be appropriated in full in the 2013 Dedicated Utility Assessment Budget or written intent of

1g submitted.

ent Notes must be included in the Utility Budget appropriation "Interest on Notes".

TY



SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS

Amount of
Lease Obligations Qutstanding
December 31, 2012

2013 Budget Requirement

For Principal

For Interest/Fees

al

80051-01

80051-02

(Do not crowd - add additional sheets)

TY



DULE OF IMPROVEMENT AUTHORIZATIONS (UTILITY CAPITAL FUND)

Balance - July 1, 2012

Balance - December 31, 2012

TY 2012 Cancelled E xpended Authonzabions
sse. Do Funded Unfunded Authonzaticns Payables Canceled Funded Unfunded
wmber
70000- - - = = - = =
" which rep ts a funding or refunding of an emergency authorization,

i



WATER-SEWER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

™

Debit Credit
Balance July 1, 2012 XXXXXXXX 6,750.00
Received from TY 2012 Budget Appropriation* KXAXKXXAXXX
}:8.9.9.9.9.4.¢ 4
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) XXXXXXXX
List by Improvements - Direct Charges Made for Preliminary Costs: XXAAXXXX 1:9.9.0.9.9.0.9,4
XXXXXXXX
AXXXXXXXX
XXXXXXKXX
XXXXXXXK
XXXXXXXX
XXXXXXXX
XXXXXXXX
Appropriated to Finance Improvement Authorizations XXXXXXXX
XXXXXXXX
Balance December 31, 2012 6,750.00 ),:9.9.9.9.9.9.9.4
B 6,750.00 6,750.00
WATER-SEWER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance July 1, 2012 XXXXXXXX 100.00
Received from TY 2012 Budget Appropriation* XXXKXXXKX
Received from TY 2012 Emergency Appropriation* XXXXXXXX
Appropriated to Finance Improvement Authorizations XXXXXXXX
Balance December 31, 2012 100.00 XXXXXXXX
100.00 100.00




UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN TY 2012

AND

UTILITIES ONLY

DOWN PAYMENTS (N.J.S. 40A:2-11)

TY

Amount of Down

Total Down Payment || Payment in Budget
Purpose Amount Obligations Provided by of TY 2012 or
Appropriated Authorized Ordinance Prior Years
WATER-SEWER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
TY 2012
Debit Credit

Balance July 1, 2012 KARKKAXX 9,384.44
Premium on Sale of Bonds KAXKXKXXX
Funded Improvement Authorizations Canceled KXXXKXXX
Appropriated to Finance Improvement Authorizations ARXKKAKAX
Appropriated to TY 2012 Budget Revenue 0,9.0.9.9.9.9.9.9
Ralanra Maramher 31 20172 9.384.44 ). 8.0.9.9.9.0.0.¢






